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TAGS: EFIN, PO 

SUBJECT: GOP REQUEST FOR POSTPONEMENT OF ANOTHER ESF 

REPAYMENT 

REF: LISBON 5785 

1 . REGRET THAT TERMS OF ESF LOAN AGREEMENT DO NOT PERMIT 
POSTPONEMENT OF GOP REPAYMENT OF $35 MILLION TO COVER 
BORROWING FROM IMF COMPENSATORY FINANCING FACILITY. 

2. FYI: GOP HAS JUST COMPLETED DRAWING FINAL $35 MILLION 
GOLD SWAP. PORTUGAL HAS NOW USED ALL RESOURCES MADE 
AVAILABLE UNDER THE FEBRUARY 1977 ESF ARRANGEMENT. END FYI. 

3. BY NOW YOU SHOULD HAVE RECEIVED TREASURY DEPARTMENT 
LETTER APPROVING POSTPONEMENT TO SEPTEMBER 1 OF CERTAIN 
REPAYMENTS DUE AUGUST 1 . VANCE 

CONFIDENTIAL 
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